0 $56

41 N N"
R" N KK@NW

M |




$169%$56)8//% ,19(67(5,1*$5 , $/)5(' % 5*
(;./8' (5,1*632/,&<
(6* $1$/<6
+$17(5,1* $9 5,6. .233/$" 7,// +¢// %85+ (7
28&+ $169$567%* $1' (
7<'/,* 352&(66 )35 "' $/2* 2&+ $.7,97 | * $56. $3
6(.725663(&,),. (6* 67$1' $5' *5$16. 1,1*
%13 3$5,%$6 $66(7 0$1$* (0 (17 %133 $0
9¢5% )2.86205¢" (1
(6* 5,6. 2&+ 3¢9(5.$1 3¢ )259;17%" $9.$671,1*
0,/-30{66,*$% 2&+ 62&,$/$ (*(16. $3(5 620
)21' (1 )5i0-$5
1(7 =(52
$/)5(" %(5* )5$07,' t )21' (5 0(' 6{56.,/7)2.86 3¢
(6%

,1)250%$7,21 20 6)' 5, 9¢5%$ )21' (5

//16)“ 57(&. 1,1*

(6* 5$33257(5,1*
ah $/)5('" %(5* {5 .2/',2;,"1(875%/
125" (1 620 ,19(67(5,1*681,9(56
5(*(/%81'1$037(1 2&+ $11%$1 $.7,9,7(7
0,167% $1' (/ +¢//%$5% ,19(67(5,1* $5
(6* +i1' (/6(5

$/)5(" %(5*6 5,.7/,1-(5 2&+ 675%$7(*,(5 )35 +¢//%$5+(7

11 (+

' 6&/$,0 (5



$169%56)8//%
,19(67(5,1* $5,%/)5(" % 5*
$SOHG %) MOBGD WOHMWANMMWNYOP KA RFK HD

KA®DUP IGDIJHFR YAWHQIDIHP DY) ' HNQQHEAU
DWH_LQMI BHDUDQAOM XD LOMWMIQIDUL YAU
DNIYD IOYDORQ * HRP GBS MOY_\NDED
|QAQRIR) |QUYAUD NKQEHURAK VP KAGIW MKW

) RNXV SA KA@DUKHARFK DQVYDWAMR DQEH VDU
SA I\ D KODMDU

O ([ NXGHUQIVSRIRA
O (6* DOV
O +DQMIQ) DY UN NRSSDG WOKA@DKHARAK DQVYDWARI DQGH

O 7\GD SRAHW IQUADR] RAK DNYWAIDWNIS

(;./8" (51*632/,&<

9L XWIVOMWURANWVA | QUHVE) VRP AUYHUNWVDP P D IQRP RNRQYHQARCHORM RFK JDV NRO
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https://alfredberg.blob.core.windows.net/upload-files/2025/05/202505-Alfred-Berg-RBC-Policy-EN.pdf

+RV $QUHG %4HJ EDVHIDV ( 6* DQDOVHQ SA %4 3
3DUEDV $WHW0 DQDIHP HQNV % 33 $0
HIHQXWHANDGH ( 6* DQDOV %133 $0 KDUHWV
GHANHIDWMDP VRP  HQEDWADUEHVBUP HG
KA@EDUKHWRFK ( 6* DQDOV ' HWD VSHADOVHUDGH
WDP EHWAHQGHDYFULND  (6* H SHWU
DQVYDUDUI QUDWKWHIND RFK [P SGP HQMID

| UV HW JEREDD KAEDUKHWMADWIL SUCHSHU
RAK UNIQWUIQU( 6*  LQMI UHUIQ)
|QYDOYQIVSRIA RFK IP SGP HOMUQ) VDP W
SRIA |QUDQVYDWIX@DITAY/SW LV ' H DUEEHEU
RANVA P RWYAUD DP EIMOVD P AONRSSOGH WD
HOHULIRP WH@IQJ I XQIHIDQGH HNRAWMP RFK
ONDG MP O\KHWL YAWD VDP KA@IQ

%133 $0 6 XVWRLQDELOW &HQMUP AMU | CTHUXSS
RFK UDSSRUMUDU%4L 33 $0 V IUDP WMJ LQRP
KAGEDUKHW ,QRP 6 XWEAQDELOW &HQMUILQQY
WALYHWIQUNDS@ ( 6* H SHUY RUDQVHIDG L

| CMWQGEH WDP

s +AGDIKHWDDOV

s ) QDOQQ

s 6 RADOYHIWDP KHW

s ) QUHVIVDQUYDU &65

s (6* VSHALDODAWMDP

0 HEBP P DUD L6 XWWRACDEIMN &HQMUAUEDVHUDGH
LYRWRQ +RQINRQ / RQGRQ 1HZ <RI 3DWV
6 .QIDSRUIH RAK 7RUIRQOR ' HWIQQHEAUDWIGH NDQ
WEDAUD UHJ IRQDOH SHWY WDGHWI GREDD \WDP HW
RFK DUEHV QALD P HG GN\DD LQYHWMUIQIV RFK
VAGWDP

$OUHG %4HJ DQYAQEHU% 33 $0 V P HVRAN GHIDV
UHVXWHURFK UHVXORW $OQUHG %44 NDQ AYHQ
DQYAQGD DQED H WD DNVEUHUVRP KDUHIQD
DQDOVP HWRGHU 9AWP AQAUDWIP 1QW DY
ERDJIHQ L YAUD SRIWOTHUWIND YDUD VIFNVD
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,QMIUHUQIHQ DY ( 6* UVNHUVANHIAB@IUDWINL | QWARURFK VBUKAQU Q WIHQ EUHGDUH GHODY UMNELEHQ
NRSSDG WDYAWD [QMHWMUQIDU * HQRP DMIQMIUAD ( 6* UVNHULQHWMIDUYLLERDI RFK E\ JJHU
SRWOMUVRP  ELGLIDUWDP ABMRP  JRG UVNYMMUDG DYNDWELQ

$@ YAUD DNAYW QYDORGH | RQGHUKDUWGDI D NUDY SA KAGEDUKHWRFK DQVYDUAMRIDQGH . UDYHQ YDUHWDU

P HIDQ | RQGHCD RAK WMWY DY UHVSHNWYH P DQGEDW' HWD NDY NDQ EHVWA DY NYDQAYIYD P ACAWRLQIDU

L UHDMRQ WOIQGH HBUMP | QHOHIIXSS P ACRP H NOXGHUQ) DY YWD VHNRUHU HBIUP A0AWRIQIDU
RP  DWIXSSQA HQ YiwW DQGHOIWOCD REQ DWRQHU
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$NWWAI DWNDS AUHQ LOMIUHIDG RAK YINW GHODY
HQ KAGEDURFK DQVYDWIX@ OYDOYIQ) 9L AUDNWYD
AJDUH RFK DQYAQGHUERDIVAD®R) RAK OWRLQJ 1QU
DMSAYHUND ERDN RFK RU DQVDWRGHUYL LOYHWWMUDU
LWOGHWEAWH 2P DNWWAJDWNDS DQYAQGY
NRUHNWADQ GHWP LOND UMN WGDIJAD
YAUGHUQI DURFK VDP WALIWSAYHUIAD ERDIHQ RFK
YAUGHQ RP NUQJ RW SA HMSRVIWWAWAWY' HAAU
GAUGUYINAMWWDWSAYHUND ERDJHQ DWIQM EDUD
RITHQ@JAD [ LODOMHDIQRP DARQ XV2Q RANVA
IQRP DARQ RP ERIIWAMMOQIQ) RAK DQCDQ LFNH
ILCDQVHOLQ RP DWRQ

SOUHG %HJ WRUDWIDNAWNAI DUNDS JHHIHOVAU

P HUHTHNAYWAQ H NXGHUQ) P HQ H NOXGHUQI NDQ
YDUD HQ HTHNAY VIV XWAJ 9L I@ELGD \WTDWY
XWHAND RFK HWUBIYD JRGED WRQGDUEHULCRP
KA@EDUKHW VRALDD \WBQGEDLEHUVDP W
ERDIVWWQQ) 1QUGH ERDY YL IQYHWMUDUL

9L KDU@SDQGEH GD®J P HG YA ERDJ VRP YLAU
IOHWMUDGH L 9L WOWBUSA ERDIMAKP P RURFK
VIWHUAYHQ L HMDQEOYDEHUHGQ QI DUL YAUD
CRWND ERDY 9 AWSAYHUNDQVDUEHW NDQ ELGUD WD
DMERDJ VRP 1GDJ KDUBJ ( 6* VFRUH NDQ LOUD WLJ
L LAWMUNZIQ)

9AUSURFHWV | QUDNWAAAIDWNDS GRNXP HOMUIDV
1QIAHQGH L YAWD [QMUD DCDOVYHINAI - RFK YL

Rl I HQA J QUKXUYL KDULOWW 9L DQYAQGHU,6 6
|QUDWEHGCP D RP - ND@IOYHUWODERGIVMAP P RU
| CAUELDQVFKUHNRP P HQGDMRQHURFK JRG
AIDUIMQQWHG

$OUHG ¥HJI KDUHQ @SDQGH GD®J NUQ ( 6*
ILAJRUP HG ERDY GAUYLKDUWRWD AJDISRWMU
9L WAIIDURANVA ERDJ VRP |AUGJUH ( 6* EHWUJ
| QUDWMID XSS RP LAGHQ GAUGH SUMMWDUVYDIVL
YAU( 6* DQDOV , GH |GMB | DOKDUERDIHQ
UHDI HIDWSRIWAASA GHWD P OMQ RFK KDU
SUHVHOMIDWARQNUHVD AWALEHUOYHUYAWD
W GBXQ\WU YR VRP LOM BIYHUXSS WOYAD
| AYAQULQI DUNDQ GIGD WIDWWL VAU YALD
IQQHKDY 8 QGaHU GHORJ YLSA
ERDIVWP P RU 9L WOWBIGH HP RWAY/@J SA

DY WAP P RUD ' H YDQDI DWM SXQNMUID
YDUVRP WAIDUH AU HYAWRLQI DUWDGGAQ]
VWWUHOHVDP P DQVAWZIQ) RFK [X@ DNwUI QU
NDSMBOQNDI | QQ)

5 DSSRW QUOWZLQ]
5DSSRWOQUERDIVHQIDIHPDQJ



https://alfredberg.blob.core.windows.net/upload-files/2026/01/voting-report-2025.pdf
https://alfredberg.blob.core.windows.net/upload-files/2026/01/Engagement-Report-2025.pdf
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%133 $0 KDUVRP P ACDMN¥YDUD YAUBVBIGDQGH LICRP  DQVYDW XA LOQYHWWMUIQIDU 6 KDUHS PARQ
XWAGHDUGH  WEUAD NDSWVEOOLYDORLED L YAUEHQ QAUGHWI AGIUGHDY DUEHW P HG DQVYDWI XA

IOHAMUQIDU 5, 94133 $0 UDQNDV LGHQCD XQGHWONQQI VRP QXP P HU

. A 6KDUHSPARQ 3ROAR 1R5HMWOQV P DV
/ AQN WOKHD UDSSRUMO

%133 $0 GHORULIGD ( 6* VDP DUEEHWDMWECORAK [QWDWY / WEQ QHEDQ YWDUHWMKWYDORFK AULQM
NRP SGWV

. A® %133 $0 P DM $OUHG % . DSMBOAYDORIQ) AUHMCRAMERDI WP 33 $0 RAK [GIHUYL 33 $0 V IQUWDAY


https://cdn2.assets-servd.host/shareaction-api/production/resources/reports/ShareAction_PONR2025_Final.pdf?dm=1749045243
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O (QH\ WDOARQ
O  (QMURQP HAROVWRICDEIQN
O (TXDOW DQG IFOMYH JURZ W

9L WRUDMHQ EAWH YALDs AUHQ YAWIS P HG HQ HNRGRP IVN P RGHOVRP IQNXXGHUDUHQ IWDP JAQIVUN
HHJIRP WA@IQ) HCHJ\ WDOUWRQ  AUP HUP 0P AVWLIVKA@EDU HOYLRGP HQEOV\RICDELON
RAK P HUWAWMY RAK IONXGHIDQGH HTXDOW DQG IFOMYHJUBRZW t YADD ( Q NUWWND

| OXWAWZIQIDUVRP AULIRNXV | QUYAUKAGEDUKHMOQVDW 9L WRURAN\A DWHQWNXWRGHDD LQYHVMUDUA
t EAGH NDSMBCOYDIRUAH RAK NDSMEAJIDUH t KDUP O KHWQ REK VN @LIKHWMQ DMMGD AGALGHUICU
DMEIGD WODWA ) 1 V JEEDD P AQ QUKA@DUXWHANTY RAK 3 DUVDYWEBMW
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%IMMQ SA JHP HQVDP P D HEBUKDUP RQVHIDGH GHIQWRCHUVRP  IQMIUHIDU( 6*  RFK
KA@EDUKHWNUMAUHUSA (8 QLYA NDQ GIGD WORIND WOYAJ DIAQI WAWILAQ | QYDORUH QAUGH VAWMU
(6* PAO' HAMD LQCHEAURFNVA DIMGHARNDQ YDUD VYAWDWIMP | D VWADWIIHUVRP  LlOMIUHUIDU( 6*
RAK KACEDUKHWNUIMAUHU HWWYRP  YDORFK YINIQJ DY XWD@D LQYHWMUIQI DUNDQ EDVHIDV SA
EHANQLQIDUP HG VDP P D QDP Q P HQ P HG RIND XQGHUII J DQGH EHWGHOHU 91G EHGOP QQJ DY
UVN EDVHUIDWSA ( 6* RFK KAGEDUKHWNUIMAUHUNDQ | QYDOBUH AYHQ DQYAQGED GDW | LAQ H WD
(6* CDBGIYHIDQAUHU 0 HG VBQNH SA XWHRNIQIHQ LCRP (6*  NDQ GHWD CDVENAGRUYDUD
RIX@\WWQAJID |HONWD HBURMDAQI@MID $WIAMHP SD DQVYDWA XA VWADWAI LIHUL

LQYHMUIQI VSURFHVWHQ NDQ B1GD WIDWWIMVD YALGHSDSSHUIAQ YWD HP MIMQMUH NXGHUDV

) O\ HQ NDQ | RQGHQV DYNDWEILQJ [EDQG YDUD KQJUH HBU@AJ UH AQ DYNDWRIQIHQ 1 QU

MP | QUEEDWD | RQGHUVRP 1M DQYAQGHUVAGDCD WEQGDLGHU
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91G IAYDOYQ) DY |RQGHUH NXGHDUYLER®J VRP EW\WUP RW
[OMODWRCHMD QRP HU GAUQAJUD YINWID QAP QV KAU

81 * GEDO’RP SDFW
t  SUCHASHUGRP GMWD RP UG

. 0 AQNQID AW KHWUt  3RMQAH@ GHIDWD
H I HNWUGAUP AQQVNRUEHKDQGDV RYALEIW
YLIQHAMDUIOM LERDI VRP 1QM
UHVSHNWUDUGHAD

. $ UEFHWAMRI DUHV AWM KHWAUE 3RWMQAH@
CHIDWYD H IHNMUGAUP AQQVNRUX\V WDV t
YLIQHAWMIDUIQM LERDI VRP 1QM
UHVSHNWADUGHAD

. 0 10Dt SRMQNHTD QHIDWD HIHNMUSA

P 1080t YLIQHWWMIDUIQM LERDU VRP 1QM
UHVSHNMDUGHMD

. . RUXSWRQt 3RMOMH@ QHIDWD HIHNWUSA
WWWMVD LVDP KA®W YLIQMHWMDULOM L
ERDU VRP 1QM UHVSHNWUDUGHMD

/2t ,QMEIDWRDO DERU2 UDQ] DMRQ
t IXQEDP HOBD NRQYHQMRGHUDYWHHQEH
LOMIDWRCH® DIEHWUAMAMBQEDEHU

. ) QHQQIMIUKHW 3RWMQAHT@ QHIDWD HITHNMU

GAUP AQQVNRUXV WV t - YLIQYHWWMUDULOM L
ERDU VRP 1QM UHVSHNMDUGHMD

. 5 AWMAQ WONRGBNWYDYWEO 3RMAMHM

CHIDWYD HITHNMUGAUP AQQVNRUXV WV t YL

LOHWMUIDUIOM LERDJ VRP 1OM UHVSHNUDU
GWD

. . ROMHQARQHUP RAWAQIVDUEHWM  3RMQAHM

CHIDWYD HITHNMUGAUP AQQVNRUXV WV t YL

LOHWMDUIOM LERDI VRP [QM UHVSHNWIDU
GHAD

. 0 1P IAGHUIQUDUEHW  3RWMQAH@ GHIDWD

HIHNWUGAUEDD XV@ WVt YLIQHWMUDULOM
LERDU VRP 1OM UHVSHNMDUGHWD

. YDUDUEHWM  3RMQNHTD CHIDWD HIHNMUGAU

EDLQ XV WVt YLIQMHWMIDUIQM LERDY VRP
LM UAVSHNWUDUGHAD

./ INYAWR HYAWIQY)  3RMQUH@ QHIDWD

HIHNWUGAUP AQQVNRUXV@ WV t YL

LOYHAMUDUIOM LERDJ VRP  1OM UHVSHNWWIDU
GHAD

. VNUP LGHUQ)  3RMQAH@® GHIDAYD HIHNMU

GAUP AQQVNRUXV WV t - YLIQYHWWMUDULOM L
ERDJ VRP QM UHVSHNMDUGHMD
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%433 $0 XQGHWANCDCH 1 HWWEHIR $WHAD DQDIHY IQWDAYHWr 1=$0 r  LQRYHP EHU VIOHNAYHQ $OUHG %4HU
IGMU 6 RP XQEHWANCDUH DY 1 HWVWEHUR $WHAD DQDIHY LIQWDAYHWKDUYA 33 $0 ARV DWNARGD P ABKQ RP
CHARCROWASS DY YA[ WXVIDVHU r* +* r - VDP WDMIUAP D [QYHWWMUQ) DUL QY P HG GHARQRBWASS VHCDWV
%133 $0 KDUIGDI SUIMVHQMIDWAQ 1 HWWEHIR 5RDGP DS VRP EHVINUYHUGHQ JUDGYIVD DQSDWQQIHQ DY
SRWOBQHAMUQI DUICUDMXSSQA P ABMRP CHARQRTBWASS WIYDP P DQV P HG NRP SBMMIDQGH AGALGHUIGRP
| QYDORQIVYHINVDP KHWQ RFK GHQHIQD GUIWR %433 $0 V1HWHRSROGP DS BVJJHUSA  ARIDQGHQVRP
W VEUWODCHAMRCRBWASS | LAQ SRWOIALLD VHDWV

1 HAEHR &RP P MR HQWV

0 LQND IQHMUIQIDUIDV NROIR] IGDYWI AN P HG WD RK
P HG WO MP |QWP HG EDVAU

,QHMUIQI DUVND YDUD |OHQDID P HG 1 HWEHIR t P ABMAUDWY
DY LQMHWMUIQI DD VD YDUD LERDU VRP KDUQAWVH@UAULIALG
P HGDMQA 1 HAEHR WD PHG VHCIDWV

) DVD XWARTQYHMUIQI DUWD L(8 RK2(& AQEHURK WD
LUAMMOQ DY YAUDHQ

3 ND LQMHMUQI DULNTP DWRFK P IGAUHDMWDCGH GVQQIDU

( QIDIHID NXQEHUL CHIDV RP WA@IQ) P RACHARCRTDYHMUQIDU

5OWD | QUIOHEDV NIP DVWALEHURAK | QUDWIERDY VD XSSQA
CHARRBWBSS VHIDWV HBUWAIDA

YO GD®J P HGERDJ VRP  DUEEHVEUIQUDWQA GHARQRO

) QUHVSIAND CHARCRGYAMUDG NIP DVBROM SA QDWRCHORAK
LOMIDWRCHOQYA

0 LOND GHVRSHIDWD NIP DV FNHWI QUEEAMID
HCHUJLH T HNAWAMQ RAK OND DQYAQRQIQIHQ DY JWDQ HGHUIL

5 DSSRUMUD | LDP VAWM WIDUHBNDQ LOAMWHMU

/ AQ\DU
9HNDWM HAEHIR
3UHWP HEHDQEH %33 $0 1 HAWEHR



https://docfinder.bnpparibas-am.com/api/files/F5EE3377-26CE-4DFD-B770-DBD29323D78B
https://mediaroom-en.bnpparibas-am.com/news/bnp-paribas-asset-management-outlines-roadmap-for-achieving-net-zero-portfolio-emissions-by-2050-902e-0fb7a.html
https://mediaroom-en.bnpparibas-am.com/news/bnp-paribas-asset-management-outlines-roadmap-for-achieving-net-zero-portfolio-emissions-by-2050-902e-0fb7a.html
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"HINW JIJXQGSHDWD t H NXGHUQIVSRIF\  (6* DQDOV LOMIUHUIQ) DY KAGEDUKHWUMNHUL
| QWYDOQLQI HQ RFK HQ WGD SURFHW | QUERDIWWLLQ t JA@UIOUDM YAUD DN QLYDORGH | RQGHU

) QUHMKXWYDO RQGHU VRP  YLND@MUSOUHG %HU ) 5%$0 7, KDUYLIQ QOWWNALBVD KAGEDIKHWP AO* HWD
| RQGHUNRP P HU XVOYHUDWI OmD GH VWAIND ( 6* NUDY VRP JACUI QUD DNWHA QYDORGH $OUHG %
| RQGHU AYHQ DWIIQNXGHWD HQ DQGHOERDJ VRP EIGIDUWDGHQ JWOCD RP WAMIQIHQ t DM HQ JHQRP
HMAJVWNRGIR] [CDYW FN HBUJHQRP DIWDLD Lr WDQVIMRQ  GHWM@VAID ELGD WOOYHJAQIHQ WOHQ
P HUKA@EDUHNRCRP L
ILLQQUAYHQ P AO QUDQEH®IQ KAGEDUD REQ DWRCHU GHWW@VAID REQIDWRGHUVRP  GHIIQHDV VRP
JUOQD DY HQ REHURHQGH WHAW SDW KAGEDUKHWAQNDGH  VXWRLCDEION AONHG  HBUVRADD REQ) DWRQHU
VRADOERQGY | QUVDP VD AQM RQGHUVRP  LQIAUL$OUHG %4HJ ) 5%$0 7,

3 YHWINWQ QHEDQ YIVDUGH IRQGHUVRP GHIQHIDV VRP $OUHG % ) 5$0 7, IRQGHU DNWHIRQGHID
$QUHG %HU 6 YHWH * DP EDN RFK $OUHG %4HJ 1 RWEF 6P D@EDS VDP WSOUHG % 1 REE ,QMHWWR HOW

* UDCH $OUHG %HJ ,QFRP H RFK $OUHG %4 1 RGF + LK <IHG 5 HVWAIIPWIG

7UIDQVMRQ
)QJVDD\MJDIR(IJ-ULQRP $SOHG %D ) 530 7, H NXGHDUYLGHQ IRMD GHBQ DY HCHUIVHNWD P HG

XQEDQM QUERDY VRP XSSI\ @UNDYHQ L7 IDQMRQ 3DWZ D\, QUDWYH HBIUMN @QEH LQWDRY
8 QADQII QD [AQ H NOXGHUIQ) AUAYHQ JUOCD REQIDWRCHUVRP  HP IMUDW DY VA ND@GH r EXQDr ERDY

$QEHIOGD REQIDARQHULYAID ) 5$0 7, IRQEHUE WILILRUSHUA

$OUHGYHJ 1 RAE , QrHWR HOA+ UDGH

SQHGYHI ,GFRP H
SOHGYHJ 1 R@AF +LIK <[HG 5 MMFWMG
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(8 KDULQ OW6 XVWBAQDE®! ) [QDQFH ' IVFERVXUH 5 HIXOMRQ 6)' 5 |CUDMICUD GHAHQNDUAH | QULQYHWMUDUH DWARAP |OLD
RO\D | RQGHURFK \MIDMI LHUQAUGHWI AGUKAGEDUKHW

$UWANHO  RP IDMBUMADWIIHUVRP 1UAP NAUP LO¥IP AWLID RAK HBBUVRAIDD HIHQVNDSHU RFK VRP AYHQ NDQ
LONXGHUD KAGEDUD LQYHWMUIQI DU P HQ GAUKATEDUKHWQM AUGHWOYHU USDQGH [QYHWMUQIVP ABW

$WANHO  JAUVWDWILHUVRP  KDUHWIX\WA FNDQI VWKACEDWNQVHWMUQI VP AO

$UWANHO  JAUVWDWILHUVRP LOWM XSSI\ GUNIWUHCD [QUDMAHO HEBU ' HWD NDQ LOQMIUAD ( 6* UVNHUL
IQYDORQIHQt HIPUIQMt P HQ P AWM LEAGD | D@BIQ WG WIHGRI QD | QUKXUHBUYDUOUHQIVVDIWNHO ~ $QD $OUHG
%HJ | RQGGHUNDWILLFHDV LGDI VRP DMAHO  1RQGHU P HG XQEDQM 1QUSOUHG % 1REF ,QGH VRP 1OM
IOMIUHDU( 6* UWN LIOYDOZIQIHQ

) RQGHU 5HIIRQ 7S 6)' 5
$OUHG % * DP EDN* (BEDO * @EDO SNWHU
$SOUHG %4 * DP EDN 1 R@EF * GEDO SNWHU

$OUHG %) * GEDOSRSRIDM ( CKDQRHG ,QCH * GEDO 5AQRU
$SQHG %I ,QRPH 1REW 5AQRU
SOHG % 1 REF &UHAW? SSRINQW 1REAW 5AQRU
$OHG %I 1 RAF + LK <IHG 1RAEW 5AQRU
$SOUHG %] 1 RAF +LIK <IHG 5 HVEWG 1R@EW SNWHU
SOHG %I 1 REF Qe 1REW SNWHU
SOHG % 1 REF , QMK HON IDCH 1RAW 5AQRU
$QUHG %) 1 REF 6P DOR.DS 1REWN SNAHU

$SOUHG %) 1 REWN/ INMAWMBOW 1REW 3HQQQIP DUNIDG
$SOUHG %I 6KRW GEDO* &RSRIDIM YRQG) XQG * GEDO 5AQRU
$OUHG %) 6 YHIWH * DP EDN 6 YHWH SNWHU

A 6)' 5 NDWLIFHUQ) $OHG % IRQGHU $THG %A P DY/
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$QUHG %HJ KDU( 6* UDSSRUMUQ) 1AUDM IRQGHU ' HQQD 11QQV LIRQGHODV IDNBEDG VRP
GQWWIEXHDV YDUH P AQDG VDP WIHQRP DIWMWA 1Q SA UHVSH\NWYH 1RQG SA YAUKHP VIGD ' HEHANCDV
HMEHWI SA (6 RFK * VDP VHWWREBEHWI 8 VOYHUGHWD YIVDV AYHQ NRGIR] LGDYWI FNHW QU
| RQGSRIWOMALLD

+RV $OUHG %I DQYAQEHUYL YAUKXYXGAIDUH %4 33 $0 V P HVRAIN QAU( 6* EHWJI VBV IDP %4 33
$0 V 6 XWBLQDELOW &HQMUMFNHUOYHU ERDJ RFAK GHVSURGXFHUIDV HMEHWI 1CUYDU HQUNGOV
ERDJ YROIHQ MP 1A P RAMQ VHNRURFK JHRI DI WIND WEBOULI KHW TOHWX\VIOQUERTI HW
EHQFKP DUN 1 RGEWVND ERDJI MP 1Y QRP DO\P HG HQ HXURSHIWN SHHUILXSS  %4HQFKP DUNYALGHWAWY
WO  (WEHWI OYHU  IQQHEAUDWAERDIHWIDQNDV KQJUWH AQ VICQD MP | QUEDUD ERDJ L EHQFKP DN
1 HEDQ VDV HWMH HP SHOSA (6* EHWJ 1QUYAWD | RQGHUKAP \BW LAQ IDNVBEDG / AV P HURP KXU
SRAQIHQ EHUANQDV %4 33 (6* 6 FRUQ] ) UIDP HZRWN

0 HULQ RWP DARQ ILQQV SA YAUKHP VIGD JHQRP DIMINIFND SA UHVSHNWYH
IRQG

S OUHG Y4 1RQG



https://www.bnpparibas-am.com/en/esg-scoring-framework/
https://www.alfredberg.se/fonder/#/
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$SOUHG % . DSMVEOOYDOQIQ) KDUVERI MXAMJ

| QUDWANRP SHQVHUD NYDUAHQGH

NRGIR] IGXWASS JHQRP  DMMEIGD GHW

FHWAIHUDGH XWASSVUHGXNARQVSURMNMW &( 5
HAWYQGNUD WSURMINASA 0:

EHAJHAL* XNAWDW, QAHQ

3URVINMW P ACAUDMSURGXFHUD HOP HG KMG
DY | QR EDUD HQHUINAGRU VSHFLLINVWIQGNUDI W
RFK GVWIEXHD GHQ JHQHUHUDGH HBIQ WGHW
LOAVND HIAWAW* HORP - DWXV@ WD YIQGHQHUIL
P LONDUSURVINAMAP AQVNDIVRYWDNDGH XW@SS
DY YAl WXVIDVHU XSSVADWEMIMDFILAD

VRQ &2 / HNYLYDBIQMUSHUAU

' HWD P RWYDWDUHQ | QYNMWIQ) DY

0: K AUHBNWEMWWWRP DQQDLY VNX@ KD
SURGXFHIDW DY NUDIWHUN NRSSMGH WDGHW
LQEVND HQAWMW YIOD L VWRUXWWARNQQ)
DQYAQGHUWLP LVN H@BIUI RWIO\ELAQV®
$QYAQEQQIHQ DY 1AL EDUMQGNDIVWKDUEAGH
JEEDD RFK GN\DD SRVIMYD HI I HNWURFK
@QJHULOQW P HG) 1 V KAGEDUKHWP AO

RFK . A® &(0 3NV

SURWNVERNXP HOAMROQ



http://cdm.unfccc.int/Projects/DB/SGS-UKL1349793965.06/view
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6 NDQAQDYIHQ | RWAWAUDWIYDUD GIGDQCH $OUHG ¥4IV DNAH QYDOPQIVWDP  KDU
IORP  KAGEDWD IQHWMUQIDUP HG 1 RUH UHIHEXQELD YHANRP OMQ GAUYAWD SRIWOMU

QVNXWDY 5 AQM QYDOZLQI VWDP HKDU
RANVA YHFNRYWWD P OMQ (6* LQIAUVRP HQ
GHODY GH EHEOP QQIDUVRP  JAY YIG GHWD

EO@QG GH VRP  IDQNDV KQIVW VDU
5REHFR6$0 V KA@DUKHWXQEHYONQQI 1LAQ

GHHP EHU , $OUHG %HIV |RQGHUAUGH P OMQ

| GMB P DQEDWQ IQRP GHWQRUEWVND

XQYHYXP HWHQ UHIIRQ VRP  SUHWWMUDUYAO $OUHG %HJ AUUHSUHVHQMUIDWL 1 RWN XWDQ

SA(6* EHWJ ' HWILQQV RANVA IAUH | RUHHUIAMQQI RJ VHONDSVBIGHIH 18( 6

SIREGP IQRP (6* L1REHQMP IOWP HG YIIB\H\’\PR’WYDL"JUGHV\)WHQ/I\DI\RCOMELH\/\!C'U

DQAD UHILRQHU + MRUIVNAKDUGHWD KDIW VHQINERDIWIMAQ) 18(6 EHVAUDY

@MQ SAYHUADQ SA YAUD SRIWOMU FERVFEQRIIAQKAD GO RUIMND
IQDQVEUDQVRKHQ RFK JHUXWGHQ CRUND

P RWYDUI KHWIQ W6 YHQUN NRG | QU
ERDIVWWQQ) , j JIDURXP VIWMUQAIWD DY
OQGHW WEUAD LOAMMARCHD LQYHWMDUH
AP VW RQG QYDOBUH RFK UHSUHVHQEQMU
[LAQ @ERDJ * IXSSHQ KDUGH LAHDW

UHI GUI QUIRG AJDUIAMQQ]

, |V GAUSOUHG %) KDUEHWGDQCH

DNAHQQHKDY AUYL RIVEMALHSUAVHQMUDGH L
| UMV HW YDEHUHGQQ)

A &RXQN 6XWHICDEIMV5DQNGQ)  5REHFR6$0  GHAHP EHU
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$OUHG %I KDULQ QWVHQ P LOAR DQGHOKA@EDUD LQYHWMUQI DUL GH | G DY
YAUD DNWH RFK LAQM RQGHUXQGEHU " HIQWRQHQ DY KAGEDUD
LQYHVWUIQI DUI OTU YAUKXYXGAIDUHV 9433 $0 V P VRGN IQRP RP LAGHW
) QU HQ NYD@ IFHUDUVL) XWAQ YMWVD NIMWUHUVAVRP 7D{ RQRP\ )1 V
JEEDD P AQ QUKA@DUXWHANIR) QHWR QRWASS  JWOCD REQ DWRCHUVDP W
EHVIQ FOW ICRP P 1 RAK VRADMD SRAQI 6 DP WAIWAUI CUVBRIHQ LOM EW\VD
PRW 16+ NIWUHARK P AWM KD HQ P LOAR JRYHUDQFH VFRWH

' 16+ GR QR VLIQUIFDQAKDP
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0 LOAD DQEHOKADUD

) RGU LQYHWMUQ) DU

SQUHG % * DP EDN* GEDO

SOHG %) &RBRIDM ( KDCHHG ,QaH

SOUG %) ,QRP H

SOUHG % * DP EDN 1 R@F

SOHG %) 1 RAF + LK <HG

SOUHG %) 1 RAF + LK <IHG 5 HMARWG

SOUG %) 1 REE QW HON WDCH

SOUHG %) 1 RAF 6P DORDS

SOUHG %4 1 REAVN/ INMAWMBAW

SOUHG %) 6 KRW GEDO* &RBRIDIM %RAQG ) XQG

SOUHG %4 6 YHWH * DP EDN
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+ 0 VAMAJYHQUNDSVEDVHIDGH QDVXUP AQI QUDWKDQD SAYHUNDQ SA P DUNDQYAQEQIQJ t (6% 7RGED
+ 0 * URXS P HGGHDGH DWAERTI HWKDUI DWME@AHQ UDG P AQ QUDWAKDQWMUD VIQ QDVUHDMWADGH
SAYHUADQ SA P DUNDQYAQRQIQ)  LONOMYH P ACRP  DWIKXQGYIND RP YDQGIJ DY P DUN P LOUND VIWV

P DUNDYW! FN RFK HQIDJHWD V1J L SURUIMADGH @QGVNDS - %RMJHWKSSIHUDWAP ABIQ KDUVDWV L QW P HG
UNEQMLED | LAQ 6 FHQFH %DVHG 7DUHW 1 HV RUN RFK KDUYDIGHWDW DY 69471

1 RZ HJ IDQ OYHINDI DUGRP RP XW@SSVAWHUWD+ Q) WID GRP WIRBIQ

1 RZ HIIDQ $1U6 KXW $6$ DYWHUDWIOYHUNII D GRP HQ | LAQ %R DINQ) @JP DQQVUAWKRYLAWMQ  LOUDQGH
ERDUHW VN GLIKHMUHQDIW( 8 (76 (8 VWP |QUKDQGHOP HG XWQASSVAWU | QU ' RPHQ
|QQHEDUDWAZ VR WQJ UAWV WELI DUH DYJQUDQGH WD RIZ HIIDQV | QUBHOXSSKAYGHY

+ RYAWMQ AQRUDGH WQIVIAWMQY EHGOP QI VRP KDGH V@I W DWADWAL RUZ HILDQ KDIVAMDWAKSSI\ @
VICD VN @IKHWMUJHQRP  DIMHUEEMGD XVZEHQIQ) P RWVYDUDQGH XWASSVIAWALD VDP WDWGHQ SAIAED
VDQWMRGHQ | QUEUMBIQGH XSSI\ @IOH YDURDI @

) LODQULQVSHNWIRQHQ VND XQGHWOND RP -+ DQGHYEDQNHQ KDUI OCBSHQQLQI WAWVUHI HYHUINHWE ' DIHQY
QMWL

) LCDQVIQVSHNARGHQ ), VND XQGHWOND RP + DQGHOEDQNHQ KDUH WUBIMAUHI HOHUNHW CUDWP RIVHUAD
SHQQIQIWAWY XSSIHUWEA QvP \ QALIKHWAQ L HMSUHWP HGGHDQGH

6 YHW HV NIP DV LQWHUYIAWNURVD P LOMP At $1VRCEDGHW 697

6 YHUWHV NIP DV LQWMUS RP 1QD 3RXUP RNKVILL YIQDYWNDI | D HWADY GH P HMARP VWIIGED NIP DW? AGRQt GHW
VA ND@DGH WDQVSRWR ABME RFK HWAWD GHWP HG HWMIQ W0 AGMIQCHEAUDWIKWASSHQ | LAQ
WDQVSRWHNRIDVND P IQAND P HG  SUIRFHQAILAQ WO P HQ HQWL DMWYALBYYHINAWKDU

6 YHUWH KIWMDY EDUD P IQNDWGHWD XW@BSS P HG  SURFHQW

6 YHW HV [ LQDQVIQVSHNVIRQ XWHGHURP  6Z HGEDQN KDUI GIMSHQQLQ) WAWMUHI HYHUNHWE 5 HXVIALY
6 YHUWHV [LQDQVIHAD WO QVP \ QAIKHWXSSIDY SA | UHGEDIHQ DWAGHQ VIND XQGHWOND RP 6 Z HGEDQN KDU
H \WUBIYWSHQQQI WAWVUHI HOHUINHW 8 QGHYONQQIHQ VRP RP | DMBUSHURGHQ GHRHP EHU WO
QRYHP EHU NRP P HUHQ@ V\HWAXWEXDQGH DWIIQNXGHUD EDQNHQY AWALGHUI QUNXQENAQRHGRP
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( TXIQRUWRSSDUGHGHUBAQGND &&6 YAMSOQHUt EHD LVNWSURMINW RIWAWKUE $LIXV

" HAQRWAD WIMWNRQARGADGH ERTI HW( TXIQRUKDUVNIREMSOQHLD SA DIMSURGXFHID YAWDV 1LAQ
QDMUDV P HG NRGIR] IGOYWNMIQ) RFK @IUQ) &86 L1 HGHBQGHILD P HQ KAGUIDWWG VDWQQIHQ L
YHOLHQ ( TXIQRUXSSIHUDMGHAGHGHBQGND SIRMNWMWA 0 ( HP VKDYHQ KDUWRSSDW SA JIXQG DY

r SROAYN RVANHIKHWRAK EUMIIQGH |LCDQUIHUQIT P HGDQ GHVEHOJIVND SURMINWAWE - 94 | RWDUDQGH AU
DNWYH@V

= DOQER | DVDUXW6&$ XUBIYHDQAWNHADQt * DIHQY , QXL

" HQ WM\D P RGHMWMQ =DDQGR | DVDUXW6 &$V SUIRGKNMUXUVIQ GIYHIDQALWNHGED HWUHQ H WD
JUDQUNQQ) DY P AQUNDID LAWK KHWU r 9L NCSHUIQM SIRGXINMUGUHNWILAQ 6&$ P HQ HWUGHQ KAU
JUDQUNQQIHQ RFK | RWDWIQMQ RFK H WML GD®J KDUYL EHVOMIADWAIDVD XW6 &$ P DWUDOL YAUD
IQSDANQQIDY  VAJHUHQ VBBVSHYRQ

(8 V NIP DV AOLIDUD XVidQ NLCHVIVND NUMIWND LAYDURUE (8 UHYLVRUHUYDLLDUE ( XURSHWND
UIMVIRQUAWMQ ( XURQHZ V

(8 KDUVYAWDWIGLYHW/LLHUD WED AQJ HQ WEDNUMYND LAYDURUI CUH VOMANDY GHREHQQLHW YIOHWUIMVNHUDU

HQHU IRP W@ QIHQ RAK XSSUAWKAIUHMKQIVEHIRHQGH DY . 1D HQIIVHQ UDSSRWIAQ ( XURSHVND
UMVIRQUAWMQ (&$ 7IRW QD KDQEHODWRIORAK SAJAHQGH LQVDWHUI QUDWEUHGEED WD AQIHQ WD
YINWID P LQHIDGUI QUUHQ WINQIN GIDUUHYVRUAGD VOWDWHQ DWA( 8 1 P HG @MQ VDQORINKHWRNRP P HUDWY
OFNDV LW

+ HP GHWKDUDGQP AOWRRQ WD, RONXUWHQVYHUINHWE ' DIHQV , QGXWAL

+ HP GHVWKDUDQP AM\ERWEIGVSMWIRIP HQ %RRO WD, RQNXUHQVYHINHWP HG P RAYHUIQ) HQ DWNRSSTRI HQ WD
HQ WM WAJ G EDQN JHUYRRONRQNXUHQVI AEHDUVRP VQHGYUGHUP DUNCDGHQ | QUERWEGYVDQQRQVHUIQ]
HQVERDIHW YG - RQDV * XWIIWRQ

YIMIN VSHOWHENDUH WP P HU( P ELDFHUt ' DIHQV , QGXWAL

6 NDSDULD DY WUAQIVIP XGUQIWSHBM! 6 SIQAHVE P HQDUDW P EUIDFHUKDUEUXWAP RAHWIAGLI DUH
UR DAAVDYWRO , HQ WP QQIVDQVONDQ WIR AP OQGV WIIMAWINAYHUERDIHW2 RYHH VRP WIRUEDNRP
VSHEMW DNHUHBUHYWAWZIQ) P RWVYDUDQGH HWWDP P DQIIVWALGH SA OHU P IGRGHUNURQRU
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( XURSHDQ ( BFWIFIW 5 HYLHZ t (PEHU

¢U VR (8 HWIARWWAMI P RAHWAUHOAHOA WP EDVHUDWSA YIQG RFK VROLDIW) QUIAAR JAQIHQ
SURGXFHUDGH YIQG RFK VROP HUHBINWIEIMWMWAQ | RMD ELAQVBRL( 8 ,QKHP WN 1A EDUHHULWRG

| RWDWI QUQALD KADWQ DY (8 V HSURGXNMRQ GUYHWDY UHNRUBKQ) VRBIOLVDP VSHOP HG YIQGNUDIW

' DQUNWSHOVIRQV RQG YIVAMD DY DP HUNDQUND WIDWREQ) DARCHUt %BRP EHU

" HQ GDQUND SHQVIRQVIRQGHQ $NDGHP INHBHQVIRQ STQHIDUDWWVATD DY VICD DP HUNDQUND

VWIWREQ) DARGHUI QUH P AQDGHQV VOW HWURIR | QUDWASUHVIGHQW RQD@ 7UKP SV SRDWN KDUVNDSDW
DONOUKQ) NJHAWIWN 186 $ KDUL SUDNWAHQ HQ @JUH NUHAWALELI KHWRAK SA 3Q) VINWAUGH RITHQ@ID
ILCDQVHUD LOM KAGEDUDY  VDGH LQYHWMUQIVRKH $QGHY 6 FKHTH

86$ V MWIAHGHSDWMP HOADYWOVBUXWHGQQ) DY 6Z HGEDQN 't 5 HXVWALY

6Z HGEDQN XSSJIDY LRQVGDIV DMB6$ V MAHGHSDIMP HQAKDUDYVOMMMOQ XWHGEIQ) DY EDQNHQ XVEQ
DWIMGD QAJUD AWALGHU

5 RFNZ RRO 5\ WIQG KDUVIDI MWOYHUI\ WD | DEUNHUE 5 HXVIALY

' HQ GDQVND E\ JJP DMUDGMHUADUHQ 5 RANZ RROXSSIDY LW/GDIV DWAE\ WIDQG KDUVEI IMOYHUNRQARTBIQ
OYHUERTUHW 1\ UD | DEUNHUL @QGHWRFK DWERTDI HAIQM BQJ UH NRQARTADUMQD W AQIDUGAU

) DEUNHLGD NRP P HUDWGHNRQVRIGHWDV RAK YALGHWSA YHUNVDP KHWIQ VNUYDV QHG ' FWWDP @GH HIQD
NDSMDBMLS\WODQGYDU P IBRQHUHXWIR SHUGHQ ~ GHFHP EHU
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(6* 1OMIUDWRO JXICHTOHV

6 \WZ DUBVKLS SRIF\

* RYRCDCFH DOG 9RWQ) 3RIRA

6)' 5 QAVFRVXHIMBME HON6 XWBLODE®! 5 VN
SQOMIUDARO DOG 3%,

5 HVSROVIE®! EXVIOHW FROGXPWSRIE,

+ AGEDUKHWL % 3 3$5 .96 $0

33, (OMNV SHSRW



https://docfinder.bnpparibas-am.com/api/files/3813D180-9BD2-471C-952B-908CF72EFBE8
https://docfinder.bnpparibas-am.com/api/files/FEF20424-411F-4EA0-AA05-095CD7CB29C3
https://docfinder.bnpparibas-am.com/api/files/2E9DAAAE-A1BC-49D6-92C5-DC983D439995
https://www.alfredberg.no/wp-content/uploads/2023/01/2022-PASI-Alfred-Berg-FINAL.pdf
https://www.alfredberg.no/wp-content/uploads/2023/01/2022-PASI-Alfred-Berg-FINAL.pdf
https://docfinder.bnpparibas-am.com/api/files/F7441AE8-D32D-4E2B-8C17-6FDDD77EEFD5
https://docfinder.bnpparibas-am.com/api/files/f25fbc8f-d674-419f-93ca-78f1fa3a3ca5
https://alfredberg.blob.core.windows.net/upload-files/2025/07/Alfredberg-PAI2024statement-ver.1.pdf
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OIMIBNUVH:LWDUNN-UW\AMQQJ\MNN-UYIGIQWMMJQJIJJ

$ YWDNCDGHQ DY JHP HQVDP P D RFK KDUP RQVHUDGH GHI LQWRCHURFK. HANHWHMUVRP  LQMI UHIDU
(6* RFK KAEDUKHWNIWUHU SA (8 QYA NDQ GID WD RIND WOYAIDIAQIWAW EDQG
IQYDORUD QAU GH IDWWH@U (6* PAO ' HWD LQQHEAU AYHQ DWGHWNDQ YDUD WALWDWY
MP IOD WADMIIHU VRP  IQMIUHIDU (6* RFK KAGEDUKHWNIMWUHU HWWY/RP  XWYDBWRFK
YINGIQIHQ VRP  DQYAQGV YIG LQYHWWMUIQIDU NDQ EDVHIDV SA P AWALGHQ VRP KDU VDP P D
EHQAP QQJ P HQ RIND XQGHUIIJ DQGH EHWGHOH

9IG XWALGHUQ) DY IQHWMUQIDU VRP E\JJHU SA (6* RFK KAGDWKHWNIMUHU NDQ
LQYHVWLIQI VI QOYDOBUHQ RANVA DQYAQGED CDVBNAGRUILAQ H WALLD (6* 1 RWNQQI VBIYHIDQAIUHU

OHG WQN\H SA (6* V. XWHANDQGH QDWU NDQ GHWD GDWINAGRU L WD  ID@ YDWD
RXQWQAJID |HODNMWD HBU RMDAQ@D $W WP SD WEQEDIEHU IQU DQUYDWI XAV
IQHVRIDQCH L IQYHWMUQIVSURFHWHQ NDQ AYHQ P HAAD DWYIWD HP MMOMU XWVOW

)ONIHQ NDQ IRQGHQV  UHVXORW IEDQG YDUD EAWH HBU VAP BH AQ UHVXORMWAW 1QU
MP | QEEDWD | RQGHUVRP 1OM DQYAQGHUVAGDQD WRQEDUGHU

' ,6&/$,0(5
$OUHG %4 . DSMBIRYDOQQ) $6 RU QU RFK GHW VWHQUND [ LIDOS QUHG %6
. DSMIORYDOQLQ) $6 1LIDO6 YHWH RU QU r P DUNQDGVIODQGH | RQGERDUr

AU DXNRIVHIDGH RAK WU XQGHU WOA Q DY ) LQDQMMA GHWL 1RUH ' HQ VYHQUND [LADBQ

RP IDWBV DY EHIUAQVDG W Q RFK UHIGBUY DY ) LQDQVIQVSHWMRGHQ L 6 YHWH  $QUHG %4

. DSMIORYDOQLQ) $6  11AD06 YHWH  KDUVIWALHI IMAHUIDGH NRQRUSA + RW@OU DUDEQ
6\RANKRP 6 YHUWH

7HBIRQ
( SRAWBGHW NXQEFHOMS DOUHGEHU FRP

" HAB P DWUDOWBDQGEDKAQ@Y DY | RQGERTI HAXWIVOMBQGH L P DUNCDGVI QUQIW W RFK X\WQU
IOM L HWHEMGDQGH RP DWNGSD HEBUVAM RAK WVIND IQM KHEHUEHWDNY VRP  XQGHUDJ
IQU HBU AEHIRSDV L VDP EDQG P HG QAJRW DYWBO HIBU AVBIDQGH OYHUIKXYXGRIHW I
IQHWUQIVAGILYQQ) HOMU L P RAMDQGH HMIU ICDUHEH RGIDQ DY REGHU ) AJRURP
LQQHKATMWL GHQCD UDSSRWKAQYVDV WD RQGERTIHW
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